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FHEEA . FRUBE D AEE AN E, m#ALEREDHRAN
W7 AT, R — R A SR B T P AR Bk H
mkEERGHE, BUEEREEE. #RAAEAE, 2EARN
KA SHVE 2020 7 RTE 5, BRI KA T 380 &3 4 B #6745 S AF
BHE; #RILEEIE, REFEXL, REATREHE, REHRRA
KEAEHEKPNFEH2FERLY . R RS RERTRFRFEA .
¥R BIF LT ALATAE, ZRELRETEZNEN, £FH
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AT TE S AR AR S TR, RRMBRE R K. HR#E—F W
ETRBFEEAK. S FE T REFTENTE, PAMRKEEESF
Al L BT B e T AR, FEH TR M RART N
BRHK”, AHRE T &0 BAEEZ, A ZE L™ &K EHA
K

MEEREGEREZS HMEF, T—PRITRKEZHELEHEE
XAV ETEFMEEEFRERRE, IAREK ERA,
—REBRAEHBERTERIERAN FAMAVETE WX EF. 21T
¥imA SLF. MLF, Ffz. BEANELEMUEERIENE, HHF64
Tyl St E KRR E, HHPARALRRESVETIES B
WX, —RBRLEEERE W EEANTHBEKEE KB ERRARS
M, RE#EGERAT K. REEW, ATET1AZKATMRE, 3 AL
LB e R A A AR IR R B L RATHSN R . Y RriE
S EERH TR, BRSEBTHEGZ T, BAREKEATNA, H
B2 ARTEREBE R ERAREEAEA, HURELTHHEE—F
e KB TR R SR B HE T MRSk, T 2020 F R A Bk E. ZRHK
St LPREKE, BE LPRATI T RREMNETHE., LuxH.
mEA EREFLZNEZEZFARAREREL, 2ELH9H 6 X2ZFAH
ik, UXFEFESN. BREZERT Y, RERT BRI TG
BREEZEM, B EAEEEL AR TRECFTARAAR, # LPR
BN TATH AT E . Ttk EF RS FE] T LPR A £ TAT, (R# LR
RHANETRE, DRERAFETEASARIER, BHFANETXES
MARBRANSBERENARA, RABTERRERYT KEAD, AR
HEREFRE TR BLQFAATAESE LM RE, RIpF/PRAT
KA, REFMRATHREES, AR AR E G REATRR AR
R B 77

EBRIZBL

A EEEL, BREFEEMTHNEN . HEREZHEFE
zHl, T-MEFERRERFAZRRLAEE PR EME, ZNE
RREUT=ZA7E:

(=) ABERNT, HEEmbeis, HHEAZAMEK
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FREMBRZ ., BRAME., REKER, £AEAHAN, TUKES
ERVRERAMIREABCRES; KIRE, BIZHEFHEER
RIBEZE, FHEEARAMGHEFERELROZ LS.

Bk, ERERMAXAZNE, BUULEEXEAKE, K
ERBERAFEENER, AT T AR A X A3 FR 538 AR
TR A U S A B AT B, A ST AR R A B A R S R AR,
Pk B A A B SRR T T LR A, Ak
FrRFTR HBEEFE, WAL & E DR T B A X
B AR R, W 5G P A BE R0, B 2R R AT RIET
MAEREMKGERZHIT, wIHKKE, BETEF. KT AHR
AL, HREARHHEE KON XFEEFNFTE; MALF LT A
T B KA ERE, REFOMRTHEERES, EEEMEE
—ERUAER RS A FN, BRERBYZIALRAE KL REE
RAN

(=) AERMNT, BAANESE, BRERHERES

EAWRRBHEARIR T ERBERER, EFRIZEMNERY
XEBNAE B — R, EREFEAHE GO ERAFE, &
B EHERENERA RIS, BUREREEFE IREERERE
N, HERERMEFERES, BMAEREREN.

Bk, BWNETRBAAEFEH T, BREREFES.
—RAVAE 2019 FMM A ELEM b, H—FRURELE, . REFMHM
REEAXNERLT, #—FRBDMANBHRE R, BREHATm
ME, BAZWANFE, BRAFEROEM S E, RREREE, B
DREXRNEGHE KR R F R S F B A4 X BOR R
R, RFEFEFL XA RS L AR BN ZRIED R ENK
W B AR R BOE B R AN, SRR T B OH AL A, maE
FRd AR S RAKHE S 7. BRRMAANE, TANERIE D H S BH K
ANTH, RIEEAREE, RBERHES.

(Z) BH& T ARG BR, kit FRFIER

RRFTEREF, REEEH2BEFAEEE AR T ENEK
FHEFHRARER, S hHFUEDKLENEFF, BEREFKT
WRRLE, FERAMERELZFH T U RO ERE ZN.
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PSR PRI A R 4 A, #t— SR ABRFR T LR,
S EFUERFEFRTUL R BIFHTHNER T, BImkE
wWHE 5G BEMEL. FHHHKMAFERERGEMTE, MwitnHER
RHERTUREMAEXREFNHTUER, RERSFUE. RIRS
g BT TE, B AT HT B A S I A
WELN., HFHEEEN, QI AREX, EHALENML, KA TE
A, ZEVERE, THHBFRES N, BREFULRTE, 7
SlRMEREREE. ERXAN. FREXHFEHEREX. T2,
THHEEZARBEEKOET. EN. WS THNEREFRK, 20
RAERERFE.
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FEAMEF R ERMEIE—ER

F-A8 19-6 19-7 19-8 19-9 | 19-10 | 19-11 | 19-12 20-1 20-2
ENAENP S E 3
GDP FlE K, % 6.2 6.0 6.0
Tk & LA
A h R K, % 6.3 4.8 44 5.8 4.7 6.2 6.9 -13.5*
H % LA
AR S Rl K, % 9.8 7.7 7.5 7.8 7.2 8.0 8.0 -20.5*
BRF /K FWET
B REK, % 5.8 5.7 5.5 54 52 52 5.4 -24.5
R Vi 8 R K, % 10.9 10.6 10.5 10.5 10.3 10.2 9.9 -16.3
SR HEL, A
st R K, % -3.9 -0.5 -3.1 -55 -3.3 -0.3 115 -11.0
o R K, % -15 3.4 -1.0 -3.2 -0.8 -1.3 7.9 -17.2
#o R K, % -6.8 -4.9 -55 -8.2 -6.2 0.8 16.5 -4.0
W5 E8 (7, 1L 495.9 440.8 346.1 390.2 4255 376.2 472.1 -70.9
Y0 3 %A
CPI Rk, % 2.7 2.8 2.8 3.0 3.8 45 4.5 5.4 52
PPI Rk, % 0.0 -0.3 -0.8 -1.2 -1.6 -1.4 -0.5 0.1 -0.4
HEAN FE T
AL AR AL ARF, T 2.6 1.3 2.2 25 0.9 2.0 2.1 51 0.86
R AEW ART, T 1.7 11 1.2 1.7 0.7 1.4 11 3.3 0.91
A E R K, % 11.2 10.8 10.7 10.7 10.6 10.7 10.7 10.7 10.7
M1 FH3EK, % 4.4 31 3.4 3.4 3.3 35 44 0 4.4
M2 3K, % 8.5 8.1 8.2 8.4 8.4 8.2 8.7 8.4 8.8

e Tk, VAR 1-2 A AR Rt

wangjingwen2 @cmbc.com.cn
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